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Annual Notice for the
Alaska Electrical Retirement Savings Plan (“Plan”)

Date: November 2023

Plan Sponsor: Board of Trustees, Alaska Electrical Retirement Savings Plan

This is an annual notice which only applies to the 2024 Plan Year.

Please read this notice carefully, as it contains important information about certain features of the Plan. To obtain more
general information about the Plan, you should review the Plan’s Summary Plan Description (*SPD"), a copy of which was
provided to you. If you need an additional copy, see "FOR ADDITIONAL INFORMATION" below for information on how you
can obtain one.

NOTE: Many of your Plan elections are made by contacting John Hancock Retirement Plan Services LLC (“John Hancock”).
If you wish to contact John Hancock, you may do so:

o 24 hours a day via either the internet at myplan.johnhancock.com or an automated telephone system at
833.38.UNION.
o 8AM to 10PM Eastern Time by calling 833.38.UNION to speak with a Participant Service Representative.

| QUALIFIED DEFAULT INVESTMENT ALTERNATIVE

You have the right to direct the investment of your account among any of the investment options available under the Plan.
Information concerning the available options has been provided to you. If you become a participant in the Plan and do not
have an investment election on file, any contribution made on your behalf will be invested in the Plan’s default investment,
based on the following schedule, unless you make an alternative investment election by contacting John Hancock:

Year of Birth
On or before 1952 State Street Target Retirement Income Lending Series Fund — Class V
1953 — 1957 State Street Target Retirement 2020 Lending Series Fund — Class V
1958 — 1962 State Street Target Retirement 2025 Lending Series Fund — Class V
1963 — 1967 State Street Target Retirement 2030 Lending Series Fund — Class V
1968 — 1972 State Street Target Retirement 2035 Lending Series Fund — Class V
1973 — 1977 State Street Target Retirement 2040 Lending Series Fund — Class V
1978 — 1982 State Street Target Retirement 2045 Lending Series Fund — Class V
1983 — 1987 State Street Target Retirement 2050 Lending Series Fund — Class V
1988 — 1992 State Street Target Retirement 2055 Lending Series Fund — Class V
1993 — 1997 State Street Target Retirement 2060 Lending Series Fund — Class V
1998 — 9999 State Street Target Retirement 2065 Lending Series Fund — Class V

In absence of a birth date, the default target date fund will be the State Street Target Retirement Income Lending Series
Fund-Class V. Upon receipt of a date of birth at John Hancock, provided the participant has not made an affirmative
investment election, both future and existing assets will be invested in the appropriate target date fund.




This investment is intended to satisfy the requirements of a “qualified default investment alternative” ("QDIA") under the
Employee Retirement Income Security Act of 1974 ("ERISA”). A copy of the Fund Fact Sheet for the Plan’s default
investment is provided with this Notice.

If some or all your account is invested in the QDIA, you have the continuing right to direct the investments of your account
in one or more of the investment options available to you under the Plan. If you decide to direct your investments, your
transfer from the QDIA is not subject to any restrictions, transfer fees or redemption fees during the first 90 days after the
date of your first investment in the QDIA; however, other types of investment related fees may apply.

The enclosed Fund Fact Sheet for the Plan’s QDIA contains a description of the fund'’s investment objectives, specific risk
and return characteristics, and fees and expenses. You should also review the other available investment options within the
Plan. To learn more about your investment options, go to myplan.johnhancock.com or call John Hancock at 800.294.3575,
or if the Plan is sponsored by a union, at 833.38.UNION. Consider the investment objectives, risks, charges, and expenses
of the fund carefully before investing to ensure these characteristics are consistent with your risk tolerance.

About Risk

All investing involves risk including possible loss of principal. There is no guarantee that the investment objectives of any
investment option will be met.

The target date is the expected year in which participants in a Target Date Portfolio plan to retire and no longer make
contributions. The investment strategy of these Portfolios is designed to become more conservative over time as the target
date approaches, (or if applicable passes), the target retirement date. The principal value of your investment as well as
your potential rate of return, are not guaranteed at any time, including at or after the target retirement date. Investors
should examine the asset allocation of the fund to ensure it is consistent with their own risk tolerance.

FOR ADDITIONAL INFORMATION

You should consult the Plan document and SPD for a complete explanation of the Plan’s features and for information
regarding your rights under the Plan. You may also view and/or obtain a copy of the SPD by contacting John Hancock.
You can also obtain additional information about the Plan by contacting John Hancock or by contacting the Plan Sponsor.

The Plan Sponsor also serves as the Plan Administrator and may be contacted at:

Alaska Electrical Trust Funds
701 E. Tudor Rd. Suite 200
Anchorage, AK 99503
Phone: (907) 276-1246

This Notice is not intended to, nor should you construe it as, modifying any aspect of the current Plan document or SPD.

A fund’s investment objectives, risks, charges, and expenses should be considered carefully before investing.
The prospectus (or offering memorandums/trust documents) contains this and other important information
about the fund. To obtain a prospectus (or offering memorandums/trust documents), contact John Hancock
Retirement Plan Services LLC at 800-294-3575 or if the Plan is sponsored by a union, at 833.38.UNION or
visit myplan.johnhancock.com. Please read the prospectus (or offering memorandums/trust documents)
carefully before investing or sending money. The fund’s prospectus (or offering memorandums/trust
documents) provides information regarding details for the applicable fee waivers. Prospectuses (or offering
memorandums/trust documents) may only be available in English.
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W% State Street Target Retirement Income Lending Series Fund
(Class V)

AS OF 2023-09-30

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become Fund Category:
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective Asset Allocation
trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a

specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a

predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income

Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will

remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

Average Annual Total Returns %

Inception Date 2018-12-19 | Asof 2023-09-30
Since
ioft
Gross Expense Ratio” (%) 0.07 YTD 1 Year 3 Year 5 Year 10 Year  Inception
Net Expense Ratio (%) 0.07

State Street Target Retirement Income Lending Series

KEY STATISTICS Fund 291 7.19 1.60 = = 4.06

- - Dow Jones Target Today Index'*® 2.1 5.77 -2.78 0.38 1.51 -
Turnover Ratio (%) (annualized) 19
Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
Principal Risks include: Collective Funds, Equity Securities, deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
Fixed-Income Securities and Target Date. See disclosure for performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.
details.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target

reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The

Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more

expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable

Marketing support services are provided by John Hancock Distributors _passes) the target refirement date.. The prindipal value of your

LLC. investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.



W% State Street Target Retirement 2020 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

20

Turnover Ratio (%) (annualized)

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2020 Lending Series
Fund 3.26 8.11 2.34 = 4.84
Dow Jones Target 2020 Index™ 138 5.97 -2.28 0.90 2.62 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2025 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

16

Turnover Ratio (%) (annualized)

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2025 Lending Series
Fund 438 10.59 2.65 = 5.74
Dow Jones Target 2025 Index™ 1.76 6.91 -1.00 1.62 3.50 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2030 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 1

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2030 Lending Series
Fund 5.45 13.02 2.76 = 6.26
Dow Jones Target 2030 Index™ 1.59 7.48 0.28 2.28 4.42 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2035 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19

Gross Expense Ratio (%) 0.07

Net Expense Ratio (%) 0.07
KEY STATISTICS

Turnover Ratio (%) (annualized) 9

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2035 Lending Series
Fund 5.81 14.06 3.12 = 6.51
Dow Jones Target 2035 Index™ 2.73 9.51 2.04 3.18 5.35 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2040 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 9

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2040 Lending Series
Fund 6.30 15.11 3.68 = 6.83
Dow Jones Target 2040 Index™ 3.85 11.53 367 4.02 6.16 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2045 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 8

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2045 Lending Series
Fund 6.75 16.01 421 = 7.09
Dow Jones Target 2045 Index™ 4.89 1347 5.05 47 6.78 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2050 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 8

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2050 Lending Series
Fund 7.20 16.89 454 = 7.30
Dow Jones Target 2050 Index* 5.67 14.92 6.00 5.20 7.4 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2055 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.07
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 7

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2055 Lending Series
Fund 1.21 16.91 454 = 7.29
Dow Jones Target 2055 Index" 6.19 15.79 6.42 5.44 7.27 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2060 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2018-12-19
Gross Expense Ratio (%) 0.08
Net Expense Ratio (%) 0.07

KEY STATISTICS

Turnover Ratio (%) (annualized) 8

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2060 Lending Series
Fund 1.21 16.91 454 = 7.29
Dow Jones Target 2055 Index" 6.19 15.79 6.42 5.44 7.27 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



W% State Street Target Retirement 2065 Lending Series Fund (Class

INVESTMENT STRATEGY: The Funds seek to offer complete, low cost investment strategies with asset allocations which become
more conservative as you near retirement. Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective

V)

AS OF 2023-09-30

Fund Category:
Asset Allocation

trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name. Over time, the allocation to asset classes and funds change according to a
predetermined "“glide path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.)
Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement Income
Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities interests exposure will
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

PORTFOLIO DETAILS

Inception Date 2020-02-14
Gross Expense Ratio (%) 0.15
Net Expense Ratio (%) 0.07

KEY STATISTICS

17

Turnover Ratio (%) (annualized)

PRINCIPAL RISKS

Principal Risks include: Collective Funds, Equity Securities,
Fixed-Income Securities and Target Date. See disclosure for
details.

Average Annual Total Returns %
As of 2023-09-30

Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception

State Street Target Retirement 2065 Lending Series
Fund 7.20 16.91 454 = 12.16
Dow Jones Target 2055 Index" 6.19 15.79 6.42 5.44 7.27 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

f1. The Gross Expense Ratio does not include fee waivers or expense  The target date is the expected year in which participants in a Target
reimbursements which result in lower actual cost to the investor. The  Date Portfolio plan to retire and no longer make contributions. The
Net Expense Ratio represents the effect of a fee waiver and/or investment strategy of these Portfolios are designed to become more
expense reimbursement and is subject to change. conservative over time as the target date approaches (or if applicable
passes) the target retirement date. The principal value of your
investment as well as your potential rate of return, are not
guaranteed at any time, including at or after the target retirement
date. An investor should examine the asset allocation of the fund to
ensure it is consistent with their own risk tolerance.

Marketing support services are provided by John Hancock Distributors
LLC.



Risks and Disclosures

Important Notes

Index Description:

i1. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i4. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i48. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i50. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i51. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i52. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i53. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i54. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

i55. The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a
series of Indexes designed as benchmarks for multi-asset class portfolios with risk profiles that
become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons
have higher allocations to equity securities, while the Indexes with shorter time horizons replace
some of their stock allocations with allocations to fixed income securities and money market
instruments. You cannot invest directly in an index.

Principal Risks

Collective Funds: The fund is a collective investment fund and is privately offered. Therefore
information on this investment is not available in local publications.

Equity Securities: The value of equity securities, which include common, preferred, and
convertible preferred stocks, will fluctuate based on changes in their issuers' financial conditions,
as well as overall market and economic conditions, and can decline in the event of deteriorating
issuer, market, or economic conditions.

Fixed-Income Securities: The value of fixed-income or debt securities may be susceptible to
general movements in the bond market and are subject to interest-rate and credit risk.

Target Date: Target-date funds, also known as lifecycle funds, shift their asset allocation to
become increasingly conservative as the target retirement year approaches. Still, investment in
target-date funds may lose value near, at, or after the target retirement date, and there is no
guarantee they will provide adequate income at retirement.
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